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Indofood’s first semester 2017 financial results

The attached press release was released today in Jakarta by PT Indofood Sukses Makmur Tbk (“Indofood”,
IDX: INDF), in which the First Pacific Group holds an economic interest of 50.1%.

Indofood is a leading Total Food Solutions company with operations in all stages of food manufacturing
from the production of raw materials and their processing through to the manufacture of consumer food
products and their distribution to the market. It is based and listed in Indonesia while its Consumer
Branded Products subsidiary PT Indofood CBP Sukses Makmur Tbk and agribusiness subsidiaries PT
Salim lvomas Pratama Tbk and PT Perusahaan Perkebunan London Sumatra Indonesia Thk are also listed
in Indonesia. Another subsidiary, Indofood Agri Resources Ltd. is listed in Singapore, and an agribusiness
associate, Roxas Holdings, Inc. is listed in the Philippines.

Through its four complementary Strategic Business groups, Indofood manufactures and distributes a wide
range of food products: Consumer Branded Products (noodles, dairy, snack foods, food seasonings,
nutrition and special foods, and beverages), Bogasari (wheat flour and pasta), Agribusiness (oil palm,
rubber, sugar cane, cocoa and tea plantations, cooking oils, margarine and shortenings) and Distribution.

Indofood is one of the world’s largest manufacturers by volume of wheat-based instant noodles, one of the

largest plantation companies by area and the largest flour miller in Indonesia. Indofood also has an
extensive distribution network across Indonesia.

Further information on Indofood can be found at www.indofood.com

* * *
For further information, please contact:
John Ryan Tel: +852 2842 4355
Head of Investor Relations Mobile: +852 6336 1411
Executive Vice President
Group Corporate Communications
Sara Cheung Tel: +852 2842 4336

Vice President
Group Corporate Communications
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PRESS RELEASE For Immediate Release
INDOFOOD’S FIRST SEMESTER 2017 FINANCIAL RESULTS

o  Consolidated net sales increased to Rp35.65 trillion

. Income from operations increased to Rp4.56 trillion

. Income for the period attributable to the equity holders of the parent entity increased
to Rp2.27 trillion

Jakarta, 28 July 2017 - PT Indofood Sukses Makmur Tbk (“Indofood” or the “Company”) today announced
its financial results for the period ended 30 June 2017. The Company posted 4.6% growth in consolidated
net sales to Rp35.65 trillion from Rp34.08 trillion in the same period last year. The Company's Strategic
Business Groups namely Consumer Branded Products (CBP) contributed around 50% to the consolidated
net sales followed by Bogasari, Agribusiness, and Distribution Group, contributing around 21%, 21%, and
8% respectively.

Income from operations increased 13.6% to Rp4.56 trillion from Rp4.01 trillion, and operating margin
expanded to 12.8% from 11.8%. Income for the period attributable to equity holders of the parent entity grew
1.8% to Rp2.27 trillion from Rp2.23 trillion in the same period last year; net income margin slightly declined
to 6.4% from 6.5%. Core profit increased 0.4% to Rp2.23 trillion from Rp2.22 trillion.

Anthoni Salim, the President Director and Chief Executive Officer of Indofood, said: “Amidst moderate
demand for fast moving consumer goods, Indofood registered a healthy growth in the first semester of 2017,
thanks to the improved performance of our Agribusiness Group. The increase in CPO production and higher
palm product prices has supported the Group’s performance. We are pleased that our business model

continues to demonstrate its resiliency”.

—End-—
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About PT Indofood Sukses Makmur Thk

Over the last two decades, Indofood has progressively transformed into a Total Food Solutions company
with operations in all stages of food manufacturing, from the production of raw materials and their processing,
to consumer products in the market. Today, it is renowned as a well-established company and a leading
player in each business category in which it operates. In its business operations, Indofood capitalizes on
economies of scale and a resilient business model with four complementary Strategic Business Groups
(“Group”), namely:

Consumer Branded Products (“CBP")

Supported by the strength of its product brands, the Group produces a diverse range of consumer
branded products including noodles, dairy, snack foods, food seasonings, nutritional and specialty foods,
and beverages.

Bogasari

The Group is primarily a producer of wheat flour as well as pasta, with business operations supported
by its own shipping and packaging units.

Agribusiness

The Group's principal activities range from research and development, seed breeding, oil palm cultivation
and milling, to the production and marketing of branded cooking oils, margarine and shortening. The
Group also cultivates and processes rubber, sugar cane and other crops.

Distribution

With the most extensive distribution network in Indonesia, the Group distributes the majority of the
consumer products manufactured by Indofood and its subsidiaries, as well as by third parties, to the
market.

For further information, please contact:

Elly Putranti

Corporate Secretary

PT Indofood Sukses Makmur Thk
Tel : +6221 5795 8822

Fax: +6221 5793 7373

Email; elly.putranti@indofood.co.id
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AND ITS SUBSIDIARIES
SUDIRMAN PLAZA, INDOFOOD TOWER, 27th Floor, Jalan Jenderal Sudirman Kav. 76-78, Jakarta 12910, INDONESIA

Phone : (62 - 21) 579580822 Fax:(62-21) 57935960
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INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
As of June 30, 2017 Far the Six-Months Perlod Ended June 30, 2017 For the Six-Months Period Ended June 30, 2017
(Expressed in Millions of Rupiah, Unless Otherwise Stated) (Expressed in Millions of Rupiah, Unless Otherwise Stated) (Expressed in Millions of Rupiah, Unless Otherwise Stated)
(UNAUDITED) {UNAUDITED) (UNAUDITED)
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parlies - net 668, 729, Shartterm employee benelis liabilly 502,713 824,78 | INCOME FROM OPERATIONS 4560686 4013968 | Net Cash Provided by Operating Actlvilies 2550588 _ 1834618
Related parties 1,293,120 887,206 | Taxes payable 894,918 840,162
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on Bank loans 1,034,422 1,608,077 | Finance expenses (673,306)  (803,330) | Procoeds from afa 792,740 -
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Rolated parties 325,247 371,023 Liabilty for purchases of fixed assels 39,284 10,460 | Share in net losses of assoiates (3873) _ (194,427) | Additions to fixed assets and plantations [2199,777)  (1,833,948)
3 5 Payments of advances for lixed assels (1,596,083) (110,846)
Inventories « net 8,506,110 8,468,821 | Total Current Liabilities 23,998,035 19,2194 | INCOME BEFORE INCOME TAX EXPENSE 4176850 3,589,020 | Additions to and in (258,273)  (1,320,587)
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Total Current Assets 35,030,940 28,985,443 abily for purchases of fixed ass ME FOR THE PERIOD FROM
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HORCCLRENT paoET E’b'g'ﬂm"“m,;’ b""’“ﬁ il 5'1333'533 53&'5;; . f (7,561) (6,223) Fron&?émﬁm tlgilﬁ':?asol?rowings from related parties 13%: 1:‘?‘13{?
stimated liabilities for assets dismanting costs Re-measurement losses of employees' benefit liablliies i ; '
Claims for t‘“ refund 69,050 271,495 ; 5 Share of other comprahenslve losses of associates, nat of tax (1,864) {2,735) | Payments of short-term bank loans (6,041,060)  (7,831,048)
Plasma receivables - net 1,108,931 1,064,600 | Total Non-current Liabllities 21,320,493 19,013,851 : Payments of Rupiah bonds V| (2,000,000) -
Deferred tax assets - net 2,116,809 2,044,321 | TOTALLIABILITIES 318, 38,233,092 | Unreslized gains on available-for-sele inancial assets 234,327 ! Payments of lang-term bank loans (1,197,260) (1,048,000
Exchange diferances on translation of financial statemants (33,484) (412,824) | Paymants of cash dividends by Subsidiaries to
Long-term investmants 3,691,800 3,276,017 Share of other comprehensive Incoma (losses) of associatas, net of tax (65,720) 117,789 non-controlling Intarests (153,118) (485,757)
Plantations Fair value losses arising from cash flew hedges . 33,711) | Payments of liability for purchase of fixed assets (2121) (2,002)
Mature plantatians - net 6,380,409 6,012,014 EQUITY Other comprehensive Income (losses) for the pariod, net of tax 125608 (256,373) | Paymants of cash diidends T ans1g)
Alurg pia Lok g Gapltal stock - Rp 100 (ful amount) par value per share TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 3,200,402 2500941 | Net Cash Provided by Financing Activilies 3,207,135
s EREE ez i ey a@omlm&oog‘ggg fg?,ggo ha 878,043 878,048 | Income for tho poriod attributablo |
] ssuad and fully pal shares ncome for the period ats o:
Industial tmber plantations, net 234,24 203,182 |y gl paidin capial 283,732 283,732 Equity hokdars of the parent entity 2211036 223,003 | \Er peepeTs OF CHANGES IN EXCHANGE
Flxed assets - net 26,757,384 25,701,913 | Unreakized gains on avallabla -for- sale financlal assels 851,674 707, Nen-contralling Interests __Bo3s 526, RATES ON CASH AND CASH EQUIVALENTS 822 203,29
Diferenca rom changes In squl of Subsidar Totel 5074708 2157414 ez (a0a.260)
Investment properly 42,188 42,168 41d elfocs o1 1BASaEIoNs Wik ton-canirling nisress 7,131,066 6,727,795 e ey
Delerred charges - et 793,259 627,998 Eﬁxch_un%a diforences on ranslation of financlal stataments 866,741 '871,186 | Total comprehensive Income NET INCREASE (OECREASE) N CASH AND CASH EQUIVALENTS __ 2984226 __ (1,269,489)
Gaodwil 3,976,524 3,076,524 | Reitined earmings for the period eftributableto : CASH AND CASH EQUIVALENTS AT THE BEGINNING
X Appropriated for general reserve 105,000 100,000 Equity holders of the parent entity 2,437,304 2,000,869
Intangiota assals - net 2,263,378 2,320,067 Unappropriated 19,604,007 19,406,084 Nen-contraling Inlerasts 763008 _ soogra |  OF PERIOD 13362236 12,962,041
Lang-lerm prepayments 1,223,286 981,204 | Equity Attributable to Equily Holders of the Parent Entily 20,721,163 28,074,286 | Tolal 3202 _ZEWHBT | o o EQUVALENTS AT THE END OF PERIOD
Olhor non-cutiont assels 3,266,621 3,479,254 | Noncontroliing Interests 14,738,105 14,867,937 | pooe Ep.numgs O"EE‘EHA% FROM st:oou'nl\lulhlﬁ O@EHAHONSi 250 237 | Gash and cash equivalents consistof
g ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT ENTITY {full nt| ;
Total Norcurrert. Asests BAT4G856 63,189,072 | 1oTAL EQUITY 44,450,268 43,941,423 Hullamount Cash and cash equivalents from countinuing operation 16,346,482 11,580,872
BASIC EARNINGS PER SHARE FROM A DISCONTINUED OPERATION Ovandraft PRNPORPUNST SO | -
TOTAL ASSETS 89,777,796 82,174,515 | TOTALLIABILITIES AND EQUITY 80,777,796 82,174,515 | ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT ENTITY {full amount) 17 | Net 16346462 11,676,642
Notes : 1. The financlal inormatlan as of and for the six-manth period ended June 30, 2017 and 2016 Is unaudited. Jakarta, July 28, 2017
2. The financial Informallon as of December 31, 2016 |s derlved from the consolldated fnanclal slalements as of December 31, 2016 and for the year then ended, (hal have been audited by Publl Accounling Firm Purwaniono, Sungkoro & Surja, which In thelr raport dated March 20, 2017 opined (hal the mwmalsd hnanclal slatements of
PT Indofood Sukses Makmur Tok and its subsidiarles {collectively referred to as the *Group") present fairly, In all material respects, the consolidated financial position of the Group as of December 31, 2016, and thelr conselidated financlal performance and cash flows for the year then ended, in Financlal ] The Board of Directors

4. Cerlain information such as consolidated statement of changes in equity and notes ta the consolidated financlal statements are not incuded in the information presented above.
4. The foreign exchange rates used al June 30, 2017 and December 31, 2016 were Fp1,319 and Ap13,436, respectively, to US$1,
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